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"Wasserstein is widely recognized as the father of modern-day
mergers and acquisitions... [He] explains what drives mergers
and how they get done." - USA Today "Informative and entertaining." - Kirkus Reviews Big Deal is a penetrating look at the world
of mergers and acquisitions by the legendary Bruce Wasserstein.
Using compelling case studies, he reveals the inside story of the
billion dollar deals that shape America's economy.
Shortlisted for the Financial Times and McKinsey Best Book of the
Year Award in 2011 “A masterpiece.” —Steven D. Levitt, coauthor
of Freakonomics “Bursting with insights.” —The New York Times
Book Review A pioneering urban economist presents a myth-shattering look at the majesty and greatness of cities America is an urban nation, yet cities get a bad rap: they're dirty, poor, unhealthy, environmentally unfriendly . . . or are they? In this revelatory book, Edward Glaeser, a leading urban economist, declares
that cities are actually the healthiest, greenest, and richest (in
both cultural and economic terms) places to live. He travels
through history and around the globe to reveal the hidden workings of cities and how they bring out the best in humankind. Using intrepid reportage, keen analysis, and cogent argument,
Glaeser makes an urgent, eloquent case for the city's importance
and splendor, oﬀering inspiring proof that the city is humanity's
greatest creation and our best hope for the future.
"Many interesting developments have occurred in the world of
venture capital since the publication of the ﬁrst edition of this
book in 2006, which prompted us to revise the book for the second edition. While the organization of the book remains
unchanged, many of the chapters are substantially rewritten. For
example, in Chapter 5, we re-ranked top VC ﬁrms, incorporating
the latest performance statistics, fundraising and investment activities, notable exits, and (as always) our subjective opinions. In
Chapter 6, we examine further evidence of the deepening globalization of the industry. In Chapters 3, 4, and 7,we analyze the impact of the 1999-2000 Internet bubble years on the VC risk and returns, as investments made in those years are ﬁnally mature and
thus now a part of the performance evaluation analysis. We also
incorporated expositional improvements throughout the book
based on reader feedback on the ﬁrst edition. Another feature of
the new edition is that the VCV model, used extensively in Part III
of the book, is now available as a Web-based application available on http://VCVtools.com. Signiﬁcant collaborative eﬀorts went
into developing this tool, which we believe will be of interest to a
broad audience, including practitioners interested in valuing VCbacked company stocks and employee stock options"
“One of the ﬁnest, most compelling accounts of what happened
to corporate America and Wall Street in the 1980’s.” —New York

Times Book Review A #1 New York Times bestseller and arguably
the best business narrative ever written, Barbarians at the Gate
is the classic account of the fall of RJR Nabisco. An enduring masterpiece of investigative journalism by Bryan Burrough and John
Helyar, it includes a new afterword by the authors that brings this
remarkable story of greed and double-dealings up to date twenty
years after the famed deal. The Los Angeles Times calls Barbarians at the Gate, “Superlative.” The Chicago Tribune raves,
“It’s hard to imagine a better story...and it’s hard to imagine a
better account.” And in an era of spectacular business crashes
and federal bailouts, it still stands as a valuable cautionary tale
that must be heeded.
A comprehensive overview of investment banking for professionals and students The investment banking industry has changed
dramatically since the 2008 ﬁnancial crisis. Three of the top ﬁve
investment banks in the United States have disappeared, while
Goldman Sachs and Morgan Stanley have converted to commercial banking charters. This Third Edition of The Business of Investment Banking explains the changes and discusses new opportunities for students and professionals seeking to advance their careers in this intensely competitive ﬁeld. The recent ﬁnancial regulation overhaul, including the Dodd-Frank legislation, is changing
what investment banks do and how they do it, while the Volcker
rule has shaken up trading desks everywhere. This new edition
updates investment banking industry shifts in practices, trends,
regulations, and statistics Includes new chapters on investment
banking in BRIC countries, as Brazil, Russia, India, and China now
account for a quarter of the global economy Explains the shift in
the listing of securities away from New York to various ﬁnancial
centers around the world, and how major exchanges compete for
the same business This new edition, reﬂecting the current state
of the investment banking industry, arrives in time to better
serve professionals wanting to advance their careers and students just beginning theirs.
Tommy Quinn is a recent Georgetown grad who has just landed
the job of his dreams as an investment banker as J. S. Spenser,
and the perfect girl, Frances Sloan, the daughter of one of New
York’s oldest moneyed families. As he travels from the most exclusive ballrooms of the Racquet and Tennis Club to the stuﬃest
boardrooms of J. S. Spenser, from the golf links of Piping Rock to
the bedrooms of Park Avenue, and from the debauched yacht of a
Mexican billionaire to the Ritalin-strewn prep school dorm room of
his younger brother, he ﬁnds that neither the job nor girl are what
they once seemed. Set against the backdrop of money, lust, power, corruption, cynicism, energy, and excitement that is Wall
Street, Dana Vachon’s debut is suﬀused with an authenticity that
only an author who lives in the world it portrays could provide.
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With Mergers & Acquisitions, he delivers a stylish and hilarious
tale of the lives and loves of well-to-do young Manhattanites in
their ﬁrst year on Wall Street. Sharp, fast-paced, and bitingly witty, Mergers & Acquisitions is destined to become one of the
year’s most buzzed-about debuts.
A deﬁnitive cultural history of high ﬁnance from one of theindustry's most astute analysts Written by internationally respected
ﬁnancial expert SatyajitDas, Extreme Money shows how real engineering was replacedby ﬁnancial engineering in the twentieth
century, enabling vastfortunes to be made not from goods produced or services performed,but from supplying and trading money. Extreme Money focuses on this evisceratedreality—the monetary shadow of real things—and what itmeans today. The high levels of economic growth and the wealth thatinevitably follows, driven by cheap debt, ﬁnancial engineering,and speculation, were
never sustainable, and the last few yearshave borne this out. The
book shows how policy makers andregulators unknowingly underwrote the risks, substantially reducingtheir ability to control economic outcomes. Extreme moneyconcentrated economic power,
wealth, and risk in the hands of asmall community of gifted, dynamic ﬁnanciers largely outside theregulatory purview and the
democratic process, and there's no goingback. Explains the extreme money games (via private equity,securitization, derivatives, hedge funds, and other means) inventedby the elite
ﬁnanciers of last century Raises deeper questions about the nature of the economicstructure and assumptions about ongoing
ﬁnancially engineeredprosperity that readers, politicians, and
ﬁnancial ﬁgures need tobe asking The book is timed to coincide
with the next phase of theﬁnancial crisis, as prospects of recovery diminish and the globaleconomy becomes mired in a Western
version of Japan's "LostDecade" Ambitious in scope and coverage, the book is the indispensible,in-depth guide to the age of
modern money. An age deﬁned byextremes of ﬁnancial behavior.
Private equity has grown rapidly over the last three decades, yet
largely remains poorly understood. Written in a highly accessible
style, the book takes the reader through what private equity
means, the diﬀerent actors involved, and issues concerning sourcing, checking out, valuing, and structuring deals.
This book is a shocking indictment of a Wall Street money machine spinning wildly out of control and how it uses its power to inﬂuence the economy, the markets, and America's free press.
Originally published: New York, NY: BasicBooks, c1992.
In a business where great risks, huge fortunes, and even bigger
egos are common, Larry Ellison stands out as one of the most outspoken, driven, and daring leaders of the software industry. The
company he cofounded and runs, Oracle, is the number one business software company: perhaps even more than Microsoft's, Oracle's products are essential to today's networked world. But Oracle is as controversial as it is inﬂuential, as feared as it is revered,
thanks in large part to Larry Ellison. Though Oracle is one of the
world's most valuable and proﬁtable companies, Ellison is not
afraid to suddenly change course and reinvent Oracle in the pursuit of new and ever more ambitious goals. Softwar examines the
results of these shifts in strategy and the forces that drive Ellison
relentlessly on. In Softwar, journalist Matthew Symonds gives
readers an exclusive and intimate insight into both Oracle and
the man who made it and runs it. As well as relating the story of
Oracle's often bumpy path to industry dominance, Symonds deals
with the private side of Ellison's life. From Ellison's troubled upbringing by adoptive parents and his lifelong search for emotional
security to the challenges and opportunities that have come with
unimaginable wealth, Softwar gets inside the skin of a fascinating
and complicated human being. With unlimited insider access
granted by Ellison himself, Symonds captures the intensity and,
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some would say, the recklessness that have made Ellison a legend. The result of more than a hundred hours of interviews and
many months spent with Ellison, Softwar is the most complete
portrait undertaken of the man and his empire -- a unique and
gripping account of both the way the computing industry really
works and an extraordinary life. Despite his closeness to Ellison,
Matthew Symonds is a candid and at times highly critical observer. And in perhaps the book's most unusual feature, Ellison responds to Symonds's portrayal in the form of a running footnoted
commentary. The result is one of the most fascinating business
stories of all time.
"Financial History of Asian Private Equity, 1990-2020" provides an
overarching study of the development and evolution of Private
Equity in China, Japan, Korea, South East Asia, India, and Australia. The book complements the Economic Development Narrative of these Economies between the opening of China in the early 1990s and the onset of the 2020 Pandemic.
The Financial Crisis Inquiry Report, published by the U.S. Government and the Financial Crisis Inquiry Commission in early 2011, is
the oﬃcial government report on the United States ﬁnancial collapse and the review of major ﬁnancial institutions that bankrupted and failed, or would have without help from the government.
The commission and the report were implemented after Congress
passed an act in 2009 to review and prevent fraudulent activity.
The report details, among other things, the periods before, during, and after the crisis, what led up to it, and analyses of subprime mortgage lending, credit expansion and banking policies,
the collapse of companies like Fannie Mae and Freddie Mac, and
the federal bailouts of Lehman and AIG. It also discusses the aftermath of the fallout and our current state. This report should be of
interest to anyone concerned about the ﬁnancial situation in the
U.S. and around the world.THE FINANCIAL CRISIS INQUIRY COMMISSION is an independent, bi-partisan, government-appointed
panel of 10 people that was created to "examine the causes, domestic and global, of the current ﬁnancial and economic crisis in
the United States." It was established as part of the Fraud Enforcement and Recovery Act of 2009. The commission consisted of private citizens with expertise in economics and ﬁnance, banking,
housing, market regulation, and consumer protection. They examined and reported on "the collapse of major ﬁnancial institutions that failed or would have failed if not for exceptional assistance from the government."News Dissector DANNY SCHECHTER
is a journalist, blogger and ﬁlmmaker. He has been reporting on
economic crises since the 1980's when he was with ABC News.
His ﬁlm In Debt We Trust warned of the economic meltdown in
2006. He has since written three books on the subject including
Plunder: Investigating Our Economic Calamity (Cosimo Books,
2008), and The Crime Of Our Time: Why Wall Street Is Not Too
Big to Jail (Disinfo Books, 2011), a companion to his latest ﬁlm
Plunder The Crime Of Our Time. He can be reached online at
www.newsdissector.com.
An engaging exploration of modern-day deals and deal-making
Gods at War details the recent deals and events that have forever changed the world of billion-dollar deal-making. This book is a
whirlwind tour of the players determining the destiny of corporate
America, including the government, private equity, strategic buyers, hedge funds, and sovereign wealth funds. It not only examines many of the game-changing takeover events that have occurred in the past years, but also puts them into context and exposes what is really going on behind the scenes on Wall Street.
Gods at War completely covers the strategic issues that guide the
modern-day deal, and since they unfold under the shadow of the
law, it also focuses on the legal aspects of deal-making and
takeovers. Each chapter unfolds through the lens of a recent tran-
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saction, from the battle between Yahoo! and Microsoft to the United Rental/Cerberus dispute Provides in-depth explanations and
analysis of the events and actors that have shaped this fast-moving ﬁeld Examines the federal government's regulation by deal approach to saving the ﬁnancial system and explains the government's biggest "deals", including its bail-outs of AIG, Bank of
America, and Citigroup Filled with in-depth insights that will enhance your understanding of this ﬁeld, Gods at War oﬀers an engaging look at deals and deal-makers in the context of recent historical events. It's a book for those who want to understand deals,
takeovers, and the people and institutions who shape our world.
The bestselling author of the acclaimed House of Cards and The
Last Tycoons turns his spotlight on to Goldman Sachs and the controversy behind its success. From the outside, Goldman Sachs is
a perfect company. The Goldman PR machine loudly declares it to
be smarter, more ethical, and more proﬁtable than all of its competitors. Behind closed doors, however, the ﬁrm constantly straddles the line between conﬂict of interest and legitimate deal making, wields signiﬁcant inﬂuence over all levels of government, and
upholds a culture of power struggles and toxic paranoia. And its
clever bet against the mortgage market in 2007—unknown to its
clients—may have made the ﬁnancial ruin of the Great Recession
worse. Money and Power reveals the internal schemes that have
guided the bank from its founding through its remarkable windfall
during the 2008 ﬁnancial crisis. Through extensive research and
interviews with the inside players, including current CEO Lloyd
Blankfein, William Cohan constructs a nuanced, timely portrait of
Goldman Sachs, the company that was too big—and too ruthless—to fail.
Chronicles the events that led to the downfall of junk bond king
Michael Milken
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ﬁnancing ships and shipping companies * market research and
forecasting.
In a tech-dominated world, the most needed degrees are the
most surprising: the liberal arts Did you take the right classes in
college? Will your major help you get the right job oﬀers? For
more than a decade, the national spotlight has focused on science and engineering as the only reliable choice for ﬁnding a successful post-grad career. Our destinies have been reduced to a
caricature: learn to write computer code or end up behind a counter, pouring coﬀee. Quietly, though, a diﬀerent path to success
has been taking shape. In YOU CAN DO ANYTHING, George Anders explains the remarkable power of a liberal arts education and the ways it can open the door to thousands of cutting-edge
jobs every week. The key insight: curiosity, creativity, and empathy aren't unruly traits that must be reined in. You can be yourself, as an English major, and thrive in sales. You can segue from
anthropology into the booming new ﬁeld of user research; from
classics into management consulting, and from philosophy into
high-stakes investing. At any stage of your career, you can bring
a humanist's grace to our rapidly evolving high-tech future. And if
you know how to attack the job market, your opportunities will be
vast. In this book, you will learn why resume-writing is fading in
importance and why "telling your story" is taking its place. You
will learn how to create jobs that don't exist yet, and to translate
your campus achievements into a new style of expression that
will make employers' eyes light up. You will discover why people
who start in eccentric ﬁrst jobs - and then make their own luck so often race ahead of peers whose post-college hunt focuses only on security and starting pay. You will be ready for anything.
This book, ﬁrst published in 1999, gives a balanced, enlightening
account of how KKR has approached leveraged buyouts.
A revealing look at Wall Street, the ﬁnancial media, and ﬁnancial
regulators by David Einhorn, the President of Greenlight Capital
Could 2008's credit crisis have been minimized or even avoided?
In 2002, David Einhorn-one of the country's top investors-was
asked at a charity investment conference to share his best investment advice. Short sell Allied Capital. At the time, Allied was a
leader in the private ﬁnancing industry. Einhorn claimed Allied
was using questionable accounting practices to prop itself up.
Sound familiar? At the time of the original version of Fooling
Some of the People All of the Time: A Long Short Story the outcome of his advice was unknown. Now, the story is complete and
we know Einhorn was right. In 2008, Einhorn advised the same
conference to short sell Lehman Brothers. And had the market
been more open to his warnings, yes, the market meltdown might
have been avoided, or at least minimized. Details the gripping
battle between Allied Capital and Einhorn's Greenlight Capital Illuminates how questionable company practices are maintained
and, at times, even protected by Wall Street Describes the failings of investment banks, analysts, journalists, and government
regulators Describes how many parts of the Allied Capital story
were replayed in the debate over Lehman Brothers Fooling Some
of the People All of the Time is an important call for eﬀective government regulation, free speech, and fair play.
What do Bill Gates, Henry Ford, J. P. Morgan, Mary Kay Ash, and
Walt Disney all have in common? Uncompromising vision, a
willingness to take risks, and exceptional business acumen. Not
only did these individuals amass great fortunes, they revolutionized the business world and helped shape society as we know it.
Theirs are just a few of the stories collected in this anthology of
commercial ingenuity. Drawing on a wealth of sources, this priceless collection brings to life extraordinary achievements, many of
them forgotten or little known: how Robert Morris, the preeminent merchant of the eighteenth century, ﬁnanced the American

Kohlberg Kravis Roberts's approach to leveraged buyouts was an
important aspect of the corporate restructuring and governance
reforms in the American economy from the mid-1970s through
1990. During that period, KKR crafted a series of progressively
more elaborate deals tailored to speciﬁc companies and market
conditions. Through its creative debt ﬁnancing and its relationships with an evolving cast of investors, companies, and managers, KKR drove the scale and scope of the buyout phenomenon
to unprecedented highs. This book, ﬁrst published in 1999, examines KKR's record in detail. Based upon interviews with partners of the ﬁrm and on unprecedented access to KKR's records, George Baker and George Smith have written a balanced and enlightening account of how KKR has approached LBOs. The book focuses on KKR's founding, evolution, and innovations as ways to
understand issues in modern American business. In examining
KKR as a unique form of enterprise, the book bridges the gap between public perception and academic knowledge of the leveraged buyout.
The case simulates the experience of a private equity investor
evaluating a potential investment, requiring the student to: (1) determine the risks and merits of an investment in Toys "R" Us, (2)
evaluate the spectrum of returns using multiple operating model
scenarios, and (3) identify strategic actions that might be undertaken to improve the risk/return proﬁle of the investment. The
case also discusses trends and participants in the private equity
industry.
Now in its second edition Maritime Economics provides a valuable
introduction to the organisation and workings of the global shipping industry. The author outlines the economic theory as well as
many of the operational practicalities involved. Extensively revised for the new edition, the book has many clear illustrations
and tables. Topics covered include: * an overview of international
trade * Maritime Law * economic organisation and principles *
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Revolution with his personal credit; how Ray Kroc used a shrewd
real estate strategy to turn a faltering hamburger franchise operation into the McDonald's fast food empire; and how Mary Kay Ash
built a billion-dollar direct sales cosmetics company by preaching
a message of economic empowerment to women. Enlightening
and fascinating, Forbes(r) Greatest Business Stories of All Time
celebrates larger-than-life ambition, inspired leadership, wheeling
and dealing, and hard work. Forbes is a registered trademark of
Forbes Inc. Its use is pursuant to a license agreement with Forbes
Inc.
The ﬁrst complete look at one of America's legendary business
leaders This groundbreaking biography by Kevin Maney, acclaimed technology columnist for USA Today, oﬀers fresh insight
and new information on one of the twentieth century's greatest
business ﬁgures. Over the course of forty-two years, Thomas J.
Watson took a failing business called The Computer-Tabulating-Recording Company and transformed it into IBM, the world's
ﬁrst and most famous high-tech company. The Maverick and His
Machine is the ﬁrst modern biography of this business titan.
Maney secured exclusive access to hundreds of boxes of Watson's long-forgotten papers, and he has produced the only complete picture of Watson the man and Watson the legendary business leader. These uncovered documents reveal new information
about how Watson bet the company in the 1920s on tabulating
machines-the forerunners to computers-and how he daringly beat
the Great Depression of the 1930s. The documents also lead to
new insights concerning the controversy that has followed Watson: his suppos ed coll usion with Adolf Hitler's Nazi regime.
Maney paints a vivid portrait of Watson, uncovers his motivations, and oﬀers needed context on his mammoth role in the
course of modern business history. Jim Collins, author of the bestsellers Good to Great and Built to Last, writes in the Foreword to
Maney's book: "Leaders like Watson are like forces of nature-almost terrifying in their release of energy and unpredictable volatility, but underneath they still adhere to certain patterns and principles. The patterns and principles might be hard to see amidst the
melee, but they are there nonetheless. It takes a gifted person of
insight to highlight those patterns, and that is exactly what Kevin
Maney does in this book." The Maverick and His Machine also includes never-before-published photos of Watson from IBM's
archives, showing Watson in greater detail than any book ever
has before. Essential reading for every businessperson, tech
junkie, and IBM follower, the book is also full of the kind of personal detail and reconstructed events that make it a page-turning story for general readers. The Maverick and the Machine is poised to
be one of the most important business biographies in years.
Kevin Maney is a nationally syndicated, award-winning technology columnist at USA Today, where he has been since 1985. He is
a cover story writer whose story about IBM's bet-the-company
move gained him national recognition. He was voted best technology columnist by the business journalism publication TJFR. Marketing Computers magazine has four times named him one of the
most inﬂuential technology columnists. He is the author of Wiley's
MEGAMEDIA SHAKEOUT: The Inside Story of the Leaders and the
Losers in the Exploding Communications Industry, which was a
Business Week Bestseller. Residence: Clifton, VA . "Watson was
clearly a genius with a thousand helpers, yet he managed to
build an institution that could transcend the genius."-from the
Foreword by Jim Collins "Like all great biographers, Kevin Maney
gives us an engaging story . . .his fascinating and deﬁnitive book
about IBM's founder is replete with amazing revelations and character lessons that resonate today."-Rosabeth Moss Kanter, Harvard Business School, bestselling author of Evolve! and When
Giants Learn to Dance
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Private equity ﬁrms have long been at the center of public debates on the impact of the ﬁnancial sector on Main Street companies. Are these ﬁrms ﬁnancial innovators that save failing businesses or ﬁnancial predators that bankrupt otherwise healthy
companies and destroy jobs? The ﬁrst comprehensive examination of this topic, Private Equity at Work provides a detailed yet
accessible guide to this controversial business model. Economist
Eileen Appelbaum and Professor Rosemary Batt carefully evaluate the evidence—including original case studies and interviews,
legal documents, bankruptcy proceedings, media coverage, and
existing academic scholarship—to demonstrate the eﬀects of private equity on American businesses and workers. They document
that while private equity ﬁrms have had positive eﬀects on the operations and growth of small and mid-sized companies and in
turning around failing companies, the interventions of private
equity more often than not lead to signiﬁcant negative consequences for many businesses and workers. Prior research on private equity has focused almost exclusively on the ﬁnancial performance of private equity funds and the returns to their investors.
Private Equity at Work provides a new roadmap to the largely hidden internal operations of these ﬁrms, showing how their business strategies disproportionately beneﬁt the partners in private
equity ﬁrms at the expense of other stakeholders and taxpayers.
In the 1980s, leveraged buyouts by private equity ﬁrms saw high
returns and were widely considered the solution to corporate
wastefulness and mismanagement. And since 2000, nearly
11,500 companies—representing almost 8 million employees—have been purchased by private equity ﬁrms. As their role
in the economy has increased, they have come under ﬁre from labor unions and community advocates who argue that the proliferation of leveraged buyouts destroys jobs, causes wages to stagnate, saddles otherwise healthy companies with debt, and leads
to subsidies from taxpayers. Appelbaum and Batt show that private equity ﬁrms’ ﬁnancial strategies are designed to extract
maximum value from the companies they buy and sell, often to
the detriment of those companies and their employees and suppliers. Their risky decisions include buying companies and extracting dividends by loading them with high levels of debt and selling
assets. These actions often lead to ﬁnancial distress and a disproportionate focus on cost-cutting, outsourcing, and wage and
beneﬁt losses for workers, especially if they are unionized. Because the law views private equity ﬁrms as investors rather than
employers, private equity owners are not held accountable for
their actions in ways that public corporations are. And their actions are not transparent because private equity owned companies are not regulated by the Securities and Exchange Commission. Thus, any debts or costs of bankruptcy incurred fall on businesses owned by private equity and their workers, not the private
equity ﬁrms that govern them. For employees this often means
loss of jobs, health and pension beneﬁts, and retirement income.
Appelbaum and Batt conclude with a set of policy recommendations intended to curb the negative eﬀects of private equity while
preserving its constructive role in the economy. These include
policies to improve transparency and accountability, as well as
changes that would reduce the excessive use of ﬁnancial engineering strategies by ﬁrms. A groundbreaking analysis of a hotly
contested business model, Private Equity at Work provides an unprecedented analysis of the little-understood inner workings of private equity and of the eﬀects of leveraged buyouts on American
companies and workers. This important new work will be a valuable resource for scholars, policymakers, and the informed public
alike.
The New York Times bestseller. "His book is a wake-up call at a
time when many believe the net was a ﬂash in the pan."—BusinessWeek With his knowing eye and wicked pen, Michael Lewis re-
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veals how the Internet boom has encouraged changes in the way
we live, work, and think. In the midst of one of the greatest status
revolutions in the history of the world, the Internet has become a
weapon in the hands of revolutionaries. Old priesthoods are crumbling. In the new order, the amateur is king: fourteen-year-olds
manipulate the stock market and nineteen-year-olds take down
the music industry. Unseen forces undermine all forms of collectivism, from the family to the mass market: one black box has the
power to end television as we know it, and another one may dictate signiﬁcant changes in our practice of democracy. With a new
afterword by the author.
Julian Robertson is one of the most successful and well-known
hedge fund managers of our time. For nearly twenty years his infamous fund--Tiger Management--was the talk of the town,
routinely delivering double-digit performance. This biography will
explore this legendary fund manager's role in the development
and popularity of hedge funds, examine his investment methodology and strategy, and look at the growth of his fund and his
'Tigers'--individuals who have gone on to great success themselves. * Includes candid interviews of Robertson, his colleagues,
and his peers * Uncovers the trading strategies and investment
style of a legendary fund manager * Oﬀers a rare glimpse inside
the personal world of Julian Robertson READERSHIP: Those with
any interest in or knowledge of hedge funds, business readers, investment professionals. Daniel A. Strachman is Managing Director of Answers Company, a New York-based money management
ﬁrm that oﬀers investment management services to individuals
and institutions. He has contributed many articles on investment
management and strategies to publications including the New
York Post and the Financial Times and is also the author of Getting Started in Hedge Funds (Wiley 2000). Also available by Daniel
Strachman, Getting Started in Hedge Funds, 0471316962 Paper.
EAN - 9780471323631 Carton Quantity - 41
Showing how pride, jealousy, fear and ambition fueled Wall
Street's debt mania - with consequences that aﬀected hundreds
of thousands of people, this book takes the reader behind closed
board-room doors to show how ambitious young bankers and ruthless dealmakers changed one another's lives - and the whole
American economy.
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trading that causes security prices to rise be subjected to harsher
criminal and civil sanctions than trading that decreases securities
costs? Examines Newsworthy and Recent Case Histories This text
brings together econometric analysis of insider trading with qualitative papers that focus on insider trading regulation. This combination of legal and economic perspectives makes Insider Trading:
Regulation and Analysis a useful reference not only for ﬁnancial
academics, but also securities attorneys and managers and those
involved with corporate governance. Recently, the SEC Chairman
called insider trading a major risk for US ﬁnancial markets – a
public acknowledgement that the prosecution of insider trading is
a priority for the US Securities and Exchange Commission. This
speaks to the need for this publication as a guide to the widereaching and highly relevant area of insider trading. .
A comprehensive guide to credit risk management The Handbook
of Credit Risk Management presents a comprehensive overview
of the practice of credit risk management for a large institution. It
is a guide for professionals and students wanting a deeper understanding of how to manage credit exposures. The Handbook provides a detailed roadmap for managing beyond the ﬁnancial analysis of individual transactions and counterparties. Written in a
straightforward and accessible style, the authors outline how to
manage a portfolio of credit exposures--from origination and assessment of credit fundamentals to hedging and pricing. The
Handbook is relevant for corporations, pension funds, endowments, asset managers, banks and insurance companies alike.
Covers the four essential aspects of credit risk management: Origination, Credit Risk Assessment, Portfolio Management and Risk
Transfer. Provides ample references to and examples of credit
market services as a resource for those readers having credit risk
responsibilities. Designed for busy professionals as well as
ﬁnance, risk management and MBA students. As ﬁnancial transactions grow more complex, proactive management of credit portfolios is no longer optional for an institution, but a matter of survival.
This true story of the multibillionaire who ﬂed to Switzerland
“reads like a mystery novel” (USA Today). How did Marc Rich
make over ten billion dollars while paying hardly any taxes? Journalist A. Craig Copetas inﬁltrated the inner circle of the commodities market and Rich’s associates to show not only how the metals and minerals trader pulled oﬀ the scam, becoming one of
America’s most wanted criminals, but also how other traders
have used the same model to evade taxes as well. A continuing
ﬁgure of controversy even after his death, Rich, a hedge fund manager and the founder of Glencore, was wanted for evading almost ninety million dollars in taxes and if caught, could have
spent life in prison. From a former staﬀ reporter at The Wall
Street Journal, Metal Men is a story of international intrigue spanning the globe, from the inside of the White House to the Kremlin,
a brilliantly researched work that exposes the inner workings of
one of country’s largest scams. “Mr. Copetas is at his best evoking the high-stakes, fast-paced life of the commodities traders:
the greed and corruption that consume them are the stuﬀ of high
drama.” —The New York Times Book Review

The inside story of one of the world?s most powerful ﬁnancial Institutions Now with a new foreword and ﬁnal chapter, The Partnership chronicles the most important periods in Goldman Sachs?s
history and the individuals who built one of the world?s largest investment banks. Charles D. Ellis, who worked as a strategy consultant to Goldman Sachs for more than thirty years, reveals the
secrets behind the ﬁrm?s continued success through many lifethreatening changes. Disgraced and nearly destroyed in 1929,
Goldman Sachs limped along as a break-even operation through
the Depression and WWII. But with only one special service and
one improbable banker, it began the stage-by-stage rise that took
the ﬁrm to global leadership, even in the face of the world-wide
credit crisis.
Essential Reading on an Expanding Phenomenon The recent
growth in mergers and acquisitions worldwide has been accompanied by a resurgence in insider trading on a scale not witnessed since the 1980s takeovers boom. Given the greater emphasis on insider trading in the global securities markets, this
text combines the latest law and ﬁnance research on this ever-intriguing area with timely, expert perspectives to comprehensively
cover the established US, European, and Asia-Paciﬁc securities
markets, as well as the key emerging markets of Brazil and the
greater China region. Addresses These Fundamental Questions:
What are the relative costs and beneﬁts of insider trading? What
is the rationale for criminalizing insider trading? Should insider

A comprehensive look at the enormous growth and evolution
ofdistressed debt, corporate bankruptcy, and credit risk default
This Third Edition of the most authoritative ﬁnance bookon the
topic updates and expands its discussion of corporatedistress and
bankruptcy, as well as the related markets dealingwith high-yield
and distressed debt, and oﬀers state-of-the-artanalysis and research on the costs of bankruptcy, credit defaultprediction, the
post-emergence period performance of bankruptﬁrms, and more.
Can Islamic ﬁnance save the global system? Islamic Finance and
the New Financial System describeshow the adoption of Islamic
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ﬁnance principles in future regulatorydecisions could help prevent future shocks in the global ﬁnancialsystem. Using illustrations and examples to highlight key points inrecent history, this
book discusses the causes of ﬁnancial crises,why they are becoming more frequent and increasingly severe, andhow the new ﬁnancial system will incorporate elements of Islamicﬁnance – whether
deliberately or not. With an introspectivelook at the system and
an examination of the misconceptions anddeﬁciencies in theory
vs. practice, readers will learn why Islamicﬁnance has not been
as inﬂuential as it should be on the largerglobal system. Solutions
to these crises are thoroughly detailed,and the author puts forth
a compelling argument about what can beexpected in the future.
Despite international intervention and global policy changes,the
ﬁnancial system remains in a fragile state. There is anargument
to be made about integrating Islamic ﬁnance into the newsystem
to facilitate stronger resilience, and this book explainsthe nuts
and bolts of the idea while providing the reader with ageneral understanding of Islamic ﬁnance. Understand the key principles of Islamic ﬁnance Examine the history of the current ﬁnancial system
Discover how Islamic ﬁnance can help build a new debt-freeeconomy Learn how Islamic ﬁnance theory doesn't always dictatepractice Although Islamic ﬁnance is a growing market, it is still aforeign concept to many. Those within the Islamic ﬁnance circleswonder why the system has yet to gain broader appeal despite
itsability to create a strong and well-balanced economy. IslamicFinance and the New Financial System provides clever analysisand
historical background to put the issues into perspective.
Who Says Elephants Can't Dance? sums up Lou Gerstner's historic business achievement, bringing IBM back from the brink of
insolvency to lead the computer business once again.Oﬀering a
unique case study drawn from decades of experience at some of
America's top companies -- McKinsey, American Express, RJR
Nabisco -- Gerstner's insights into management and leadership
are applicable to any business, at any level. Ranging from strategy to public relations, from ﬁnance to organization, Gerstner reveals the lessons of a lifetime running highly successful companies.
This book highlights research-based case studies in order to analyze the wealth created in the world’s largest mergers and acquisitions (M&A). This book encourages cross fertilization in theory
building and applied research by examining the links between
M&A and wealth creation. Each chapter covers a speciﬁc case
and oﬀers a focused clinical examination of the entire lifecycle of
M&A for each mega deal, exploring all aspects of the process.
The success of M&A are analyzed through two main research approaches: event studies and ﬁnancial performance analyses. The
event studies examine the abnormal returns to the shareholders
in the period surrounding the merger announcement. The ﬁnancial performance studies examine the reported ﬁnancial results of
acquirers before and after the acquisition to see whether ﬁnancial
performance has improved after merger. The relation between
method of payment, premium paid and stock returns are examined. The chapters also discuss synergies of the deal-cost and
revenue synergies. Mergers and acquisitions represent a major
force in modern ﬁnancial and economic environment. Whether in
times of boom or bust, M&As have emerged as a compelling strategy for growth. The biggest companies of modern day have all
taken form through a series of restructuring activities like multiple mergers. Acquisitions continue to remain as the quickest
route companies take to operate in new markets and to add new
capabilities and resources. The cases covered in this book highlights high proﬁle M&As and focuses on the wealth creation for
shareholders of acquirer and target ﬁrms as a ﬁnancial assessment of the merger’s success. The book should be useful for
ﬁnance professionals, corporate planners, strategists, and man-
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agers.
Inside the Trillion Dollar Industry That Owns Everything What do
Dunkin' Donuts, J. Crew, Toys "R" Us, and Burger King have in
common? They are all currently or just recently were owned, operated, and controlled by private equity ﬁrms. The New Tycoons: Inside the Trillion Dollar Private Equity Industry That Owns Everything takes the reader behind the scenes of these ﬁrms: their famous billionaire founders, the overlapping stories of their creation and evolution, and the outsized ambitions that led a group of
clever bankers from small shops operating in a corner of Wall
Street into powerhouse titans of capital. This is the story of the
money and the men who handle it. Go inside the private worlds of
founders Henry Kravis, Steve Schwarzman, David Bonderman,
and more in The New Tycoons, and discover how these men have
transformed the industry and built the some of the most powerful
and most secretive houses of money in the world. With numerous
private equity ﬁrms going public for the ﬁrst time, learn how these ﬁrms operate, where their money comes from and where it
goes, and how every day millions of customers, employees, and
retirees play a role in that complex tangle of money Author Jason
Kelly tells the story of how thirty some years ago a group of colleagues with $120,000 of their own savings founded what would
become one of the largest private equity shops in the world, completing the biggest buyout the world has ever seen, and making
them all billionaires in the process Presents a never-before-seen
look inside a secretive and powerful world on the verge of complete transformation as the industry and its leaders gain public
proﬁles, scrutiny, and political positions Analyzing the founders
and the ﬁrms at a crucial moment, when they've elevated themselves beyond their already lofty ambitions into the world of
public opinion and valuation, New Tycoons looks at one of the
most important, yet least examined, trillion-dollar corners of the
global economy and what it portends for these new tycoons.
Since the early 1980s, private equity investors have heralded and
shepherded massive changes in American capitalism. From outsourcing to excessive debt taking, private equity investment
helped normalize once-taboo business strategies while growing into an over $3 trillion industry in control of thousands of companies and millions of workers. Daniel Scott Souleles opens a window into the rareﬁed world of private equity investing through
ethnographic ﬁeldwork on private equity ﬁnanciers. Songs of
Proﬁt, Songs of Loss documents how and why investors buy, manage, and sell the companies that they do; presents the ins and
outs of private equity deals, management, and valuation; and explains the historical context that gave rise to private equity and
other forms of investor-led capitalism. In addition to providing invaluable ethnographic insight, Songs of Proﬁt, Songs of Loss is also an anthropological study of inequality as Souleles connects the
core components of ﬁnancial capitalism to economic disparities.
Souleles uses local ideas of “value” and “time” to frame the ways
private equity investors comprehend their work and to show how
they justify the prosperity and poverty they create. Throughout,
Souleles argues that understanding private equity investors as
contrasted with others in society writ large is essential to fully understanding private equity within the larger context of capitalism
in the United States.
The company he founded in 1970, the Huntsman Corporation, is
now one of the largest petrochemical manufacturers in the world,
employing more than 12,000 people and generating over $10 billion in revenue each year. Success in business, though, has always been a means to an end—never an end in itself. In Barefoot
to Billionaire, Huntsman revisits the key moments in his life that
shaped his view of faith, family, service, and the responsibility
that comes with wealth. He writes candidly about his brief tenure
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in the Nixon administration, which preceded the Watergate scandal but still left a deep impression on him about the abuse of power and the signiﬁcance of personal respect and integrity. He also
opens up about his faith and prominent membership in the
Church Jesus Christ of Latter-Day Saints. But most importantly,
Huntsman reveals the rationale behind his commitment to give
away his entire fortune before his death. In 1995, Huntsman and
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his wife Karen founded the Huntsman Cancer Institute and have
since dedicated more than a billion dollars of their personal funds
to the ﬁght for a cure. They don’t plan to stop giving until the battle is won. In this increasingly materialistic world, Barefoot to Billionaire is a refreshing reminder of the enduring power of traditional values.
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